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“Home buyer traffic jumped again in July, 
recording a 60.7% year-over-year increase in 
nationwide showing activity according to data 
from the Showing Index.” -ShowingTime

76.6%

56.7% 52.1% 46.7%

Northeast West Midwest South

Year-Over-Year Increase in Showing Activity



“Total inventory was down 38 percent. 
Buyers continue to be motivated by low 
mortgage rates and a strong desire for the 
certainty of ownership in an uncertain 
world. They’re quickly putting offers on 
homes that come up for sale, driving the 
overall number of homes for sale lower.”

Danielle Hale
Chief Economist at realtor.com Research
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“On an aggregated level, the 
housing economy remains 
rock solid despite the shock 
and awe of the pandemic.” 

Frank Martell
President and CEO of CoreLogic



4.76 4.73
4.66 4.6

4.68
4.58

4.14 4.12 4.12 4.1
4

3.93 3.93 3.93

5/29 6/5 6/12 6/19 6/26 7/3 7/10 7/17 7/24 7/31 8/7 8/14 8/21 8/28

McDash Flash Forbearance Tracker 

The number of mortgages in active 
forbearance is leveling off.

in millions



“The COVID-19 pandemic will lead to 
a rise in mortgage defaults and 
foreclosures. But as the housing 
market muscles through this economic 
downturn, it looks as if foreclosures 
will form a trickle rather than a flood, 
housing experts say.”

Jeff Ostrowski
Senior Mortgage Reporter at Bankrate
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Distressed sales – foreclosures and short sales 
– represented less than 1% of sales in July



“Those shopping for a home can 
afford 10 percent more home than 
they could have one year ago while 
keeping their monthly payment 
unchanged. This translates into nearly 
$32,000 more buying power.”

Black Knight/Mortgage News Daily
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“We believe housing will continue to be a sector 
with relative strength amid the larger 
downturn... The recently observed increase in 
purchase demand is largely due to pent-up 
demand as buyers are acting now after delaying 
purchases in the spring. We are, however, seeing 
some early signs of shifting buyer preference to 
locate to lower density areas, potentially driving 
some additional purchase activity.” 

Doug Duncan 
Chief Economist at Fannie Mae



NAR

“Yun forecasts existing-home 
sales to ramp up to 5.8 million 

in the second half. That 
expected rebound would bring 
the full-year level of existing-
home sales to 5.4 million, a 

1.1% gain compared to 2019.”

“Home sales will ramp up 
again next year, Yun said, 

increasing between 8% - 12%.”
1.1%

8-12%

2020 2021

Existing 
Home 
Sales 
(projected)
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CoreLogic’s Home Price Index Forecast
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Freddie Mac

Mortgage Rates
Freddie Mac 30-Year Fixed Rate
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30-Year Fixed
Rate Mortgages

from Freddie Mac 

Freddie Mac
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Mortgage Rate Projections

Quarter Freddie 
Mac

Fannie 
Mae MBA NAR Average 

of All Four

2020 3Q 3.3 3.0 3.0 3.0 3.07%

2020 4Q 3.3 2.9 3.1 2.9 3.05%

2021 1Q 3.2 2.8 3.1 3.1 3.05%

2021 2Q 3.2 2.7 3.1 3.1 3.02%



2016
Q1

2016
Q2

2016
Q3

2016
Q4

2017
Q1

2017
Q2

2017
Q3

2017
Q4

2018
Q1

2018
Q2

2018
Q3

2018
Q4

2019
Q1

2019
Q2

2019
Q3

2019
Q4

2020
Q1

2020
Q2

2020
Q3

2020
Q4

2021
Q1

2021
Q2

2021
Q3

2021
Q4

Rate 3.7 3.6 3.5 3.8 4.2 4.0 3.9 3.9 4.3 4.5 4.6 4.8 4.4 4 3.7 3.7 3.5 3.4 3.3 3.3 3.2 3.2 3.2 3.2

Freddie Mac

Mortgage Rates
Freddie Mac 
30-Year Fixed Rate - Actual

- Projected

2016

2017

2018
2019

2020
2021



1/
4

2/
1

3/
1

4/
5

5/
3

6/
7

7/
5

8/
2

9/
6

10
/4

11
/1

12
/6 1/
3

1/
31 3/
7

4/
4

5/
2

6/
6

7/
3

8/
1

9/
5

10
/3

11
/7

12
/5 1/
2

2/
6

3/
5

4/
2

5/
7

6/
4

7/
2

8/
6

9/
3

3.3 3.3
3.2 3.2

2020 Q3 2020 Q4 2021 Q1 2021 Q2
Freddie Mac

January 2018 – Today 
Actual Interest Rates

Mortgage Rates
Freddie Mac

30-Year Fixed Rate

Where Are They Going?



Mortgage Credit Availability

YES NO MAYBE



Apr
2013

Jan
2014

Jan
2015

Jan
2016

Jan
2017

Jan
2018

Jan
2019

Jan
2020MBA 

Mortgage Credit Availability Index (MCAI), a report 
from the Mortgage Bankers Association 

Mortgage Credit 
Availability 



0

100

200

300

400

500

600

700

800

900

June
2004

June
2005

June
2006

June
2007

June
2008

June
2009

June
2010

June
2011

June
2012

June
2013

June
2014

June
2015

June
2016

June
2017

June
2018

June
2019

June
2020

July 2020

Historic Data for the 
MORTGAGE CREDIT 
AVAILABILITY INDEX 

(a report from the Mortgage Bankers Association) 

MBA 



42
43

44
45

48 48

43

40
42

45
47 47

Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July

Average Days To Close A Loan

All Closed Loans as per Ellie Mae

Last 12 Months



734
737 737 736 735

738 738
742

749 750 751 750

Aug Sept Oct Nov Dec ene Feb Mar Apr May Jun Jul

All Closed Loans as per Ellie Mae

FICO® Score Requirements
Last 12 months



0.02% 0.25%

5.63%

17.67%

23.31%

36.62%

16.51%

500-549 550-599 600-649 650-699 700-749 750-799 800+

FICO® Score 
Distribution

All Closed Loans as per Ellie Mae46.88%



Average FICO® Score
for Closed Purchase Loans

by Loan Type

All Closed Loans as per Ellie Mae

750 758

684

725

All Loans Conventional FHA VA



35 35

43 41

All Loans* Conventional FHA VA

Average Back End DTI
for Closed Purchase Loans by Loan Type

All Closed Loans as per Ellie Mae


